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MORGAN HILL METROPOLITAN DISTRICT NOS. 1, 2 AND 3 

 

2025 CONSOLIDATED ANNUAL REPORT 

TO 

THE TOWN OF ERIE, COLORADO 

 

 Pursuant to §32-1-207(3)(c), C.R.S. and Section VII. of the Consolidated Service Plan for 

Morgan Hill Metropolitan District Nos. 1, 2 and 3 (collectively the “Districts”), the Districts are 

required to provide an annual report to the Town of Erie (the “Town”) with regard to the following 

matters:  

 

For the year ending December 31, 2025, the Districts make the following report: 

 

§32-1-207(3), C.R.S. Statutory Requirements 

 

1. Boundary changes made.  

 

There were no boundary changes made to the Districts’ boundaries in 2025.  

 

2. Intergovernmental agreements entered into or terminated with other governmental 

entities. 

 

The Districts did not enter into or terminate any intergovernmental agreements with other 

governmental entities in 2025.  

 

3. Access information to obtain a copy of rules and regulations adopted by the board. 

 

As of December 31, 2025, the Districts had not adopted any rules and regulations. 

 

4. A summary of litigation involving public improvements owned by the Districts. 

 

To our actual knowledge, based on review of the court records in Weld County, Colorado 

and the Public Access to Court Electronic Records (PACER), there is no litigation 

involving the Districts’ public improvements as of December 31, 2025.  

 

5. The status of the construction of public improvements by the Districts. 

 

All warranty work has been completed.  No new construction is planned or possible. 

 

6.  A list of facilities or improvements constructed by the Districts that were conveyed 

or dedicated to the county or municipality. 

 

There were no new facilities or improvements constructed by the Districts this year and 

no new facilities or improvements contemplated in the future. 

7.  The final assessed valuation of the Districts as of December 31st of the reporting year. 
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The 2025 final assessed valuation as certified by the Weld County Assessor for the Districts 

is as follows: 

 

District No. 1  $7,049,600 

District No. 2  $9,447,790 

District No. 3  $15,181,050 

 

8. A copy of the current year’s budget. 

 

Copies of the 2026 Budgets are attached hereto as Exhibit A. 

 

9. A copy of the audited financial statements, if required by the “Colorado Local 

Government Audit Law”, part 6 of article 1 of title 29, or the application for 

exemption from audit, as applicable. 

 

Copies of the 2025 Audit Exemptions for District Nos. 1 and 2, and the 2025 Audit for District 

No. 3 are attached hereto as Exhibit B. 

 

10. Notice of any uncured defaults existing for more than ninety (90) days under any debt 

instrument of the Districts. 

 

There were no uncured events of default that continued beyond a ninety (90) day period, 

under any Debt instrument. 

  

11. Any inability of the Districts to pay their obligations as they come due under any 

obligation which continues beyond a ninety (90) day period. 

 

The Districts did not experience any inability to pay their obligations as they came due, in 

accordance with the terms of such obligations, which continue beyond a ninety (90) day 

period. 

 

Service Plan Requirements 

 

12. A narrative summary of the progress of the Districts in Implementing the Service 

Plan. 

 

All public improvements have been completed.  The District bonds have been 

issued.  Annually the Districts adopt their budgets and set the mill levy to repay the debt 

and pay District administrative costs. 

 

13. Unless disclosed within a separate schedule to the financial statements, a summary of 

the capital expenditures incurred by the Districts in development of public facilities 

in the fiscal year, as well as any capital improvements or projects proposed to be 

undertaken in the five (5) years following the fiscal year. 

 

All public improvements have been completed. 
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14. Unless disclosed within a separate schedule to the financial statements, a summary of 

the financial obligations of the Districts at the end of the fiscal year, including the 

amount of outstanding indebtedness, the amount and terms of any new District 

indebtedness or long-term obligations issued in the fiscal year, the amount of payment 

or retirement of existing indebtedness of the Districts in the fiscal year, the total 

assessed valuation of all taxable properties within the Districts as of January 1 of the 

fiscal year, and the current mill levy of the District pledged to debt retirement in the 

fiscal year. 

 

District No. 3 issued its Series 2018 A and B bonds which were refinanced with the issuance 

of the Series 2021A and 2021B Bonds, and also issued it Series 2021C Subordinate Bonds 

as shown in its audit. 

2025 Assessed Value District No. 1: $7,049,600 with 49.548 mills for contractual pledge 

agreement obligations related to the District No. 3 Bonds. 

2025 Assessed Value District No. 2: $9,447,790 with 59.065 mills for contractual pledge 

agreement obligation related to the District No. 3 Bonds.  

2025 Assessed Value District No. 3: $15,181,050 with 58.213 mills for debt service.  

15. A summary of residential and commercial development which has occurred within 

the Districts for the fiscal year. 

 

There is no commercial in the District and all residential permits have been purchased and 

Certificates of Occupancy have been issued. 

 

16. A summary of all taxes, fees, charges and assessments imposed by the Districts as of 

January 1 of the fiscal year. 

 

District No. 1 imposed a total of 62.833 mills, District No. 2 imposed a total of 59.065 mills 

in 2025 for collection in 2026, and District No. 3 imposed a total of 58.213 mills in 2025 

for collection in 2026, as reflected on the attached budgets. No fees, charges or 

assessments were imposed in 2025. 

 

17. The name, business address and telephone number of each member of the Boards and 

the chief administrative officer and general counsel, together with the date, place and 

time of the regular meetings of the Boards. 

 

District Nos. 1 and 2 

Jon R. Lee President 2500 Arapahoe Ave., #220, Boulder, CO 80302, (303) 442-2299 

Jessica Brothers Treasurer,  

Secretary 

2500 Arapahoe Ave., #220, Boulder, CO 80302, (303) 442-2299 

Vacancy   
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Vacancy   

Vacancy   

 

District No. 3 

Jon R. Lee President 2500 Arapahoe Ave., #220, Boulder, CO 80302, (303) 442-2299 

Jessica Brothers Treasurer,  

Secretary 

2500 Arapahoe Ave., #220, Boulder, CO 80302, (303) 442-2299 

Jason Boggess Director 2500 Arapahoe Ave., #220, Boulder, CO 80302, (303) 442-2299 

Vacancy   

Vacancy   

 

Regular meetings are scheduled for the fourth Thursday of April and October at 2:30 p.m. at 2500 

Arapahoe Avenue, Suite 220, Boulder, CO and/or via Zoom teleconference. 
 

Chief Admin. Officer – None 

General Legal Counsel – WBA PC; 2154 E. Commons Avenue, Suite 2000, Centennial, CO 80122; 

303-858-1800 
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EXHIBIT A 

2026 Budgets 
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RESOLUTION 
ADOPTING BUDGET, AND APPROPRIATING SUMS OF MONEY 

AND CERTIFYING MILL LEVIES FOR THE CALENDAR YEAR 2026
 

   

The Board of Directors of Morgan Hill Metropolitan District No. 1 (the “Board”), Town 

of Erie, Weld County, Colorado (the “District”), held a regular meeting, via teleconference on 

October 23, 2025, at the hour of 2:30 p.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S.

 

[Remainder of Page Intentionally Left Blank]
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NOTICE AS TO PROPOSED 2026 BUDGET 

 



roncE ot PllBttc hEl'l{G ox TxE ptotolEo 2026 BUoGET
At{D

NOTTCE Of tuatrc l{aAflXG Oti lt{E ATaETDED 2025 AUDGE

uyil858a57r

707-2699 or l(7lr) 359.{sa0

Prairie Mountain Media, LLC

PUBLISHER'S AFFIDAVIT

County oI Boulder
State of Colorado

ThG underslgnod, _-.AgeIL, b€lng flrsr duly sworn
und6r oath, states and affirms as follows:

/s/ vl8,"Pc
Atlorneys at Law

Publlsh€<l Colon& tlon€tom Weekly &ober t, 2025 - 2!!6492

BY ORDER OF THE SOARD OF oIfiECTORSI
uorc^t l{u. METnorouraN Drsrnlct roi
r.r-, duasl.mu.l.l.al..rn.ratinn and.6lni.al
subdrvkion ot !he <rate ofcolorado

1. He/she is the legal Advorll6lng Rsviewer of
Pralria Mountain Media LLc, publlsher oftho
Colondo HoBetown.

2. fhe Colotado Hofietow, ls a nowspaper
of goneral circulation that has bo€n published
conlinuou3ly and wilhout lntenuptlon tor at least
fifg-two we€ks ln AouldorCounty and
meet3 lhe legalrequislts8 for a legal newspap6r
under Colo. Rev, Stat.24.70.103-

3. The notice that ls attached heroto is a true copy,
publlshed in the Colorado Hom€tow,
ln Boulder County on tho lollowing dale(s):

Sub.crlbed and swDm to E€ b.lore me thi6

l€r "^,.,Nt1y)or.MS

Oct 1.2025

Signature

Notary Public

SHAYTA NAJERA
I{OTARY PIJBLIC

STATE OF COLORADO
NOTARY rD 2017r03196{i

MY COMMISSION EXPIRES JULY 31,2029

Ad Numb€r:
1051175

2135492
554.12
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WHEREAS, the Board has appointed its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and 

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was available for inspection by the public at a designated place, a public hearing 

was held and interested electors of the District were provided a public comment period and given 

the opportunity to file any objections to the proposed budget prior to the final adoption of the 

budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2026.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy of Property Taxes.  The Board does hereby certify the levy of property 

taxes for collection in 2026 as more specifically set out in the budget attached hereto. 

Section 3. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 
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Section 4. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant, or other designee to certify to the Board of County Commissioners of Weld

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law.

Section 5. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated from the revenue of each fund for the purposes stated.

Section 6. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year.

Section 7. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED OCTOBER 23, 2025. 

DISTRICT:

MORGAN HILL METROPOLITAN DISTRICT 
NO. 1, quasi-municipal corporations and political 
subdivisions of the State of Colorado 

By:
Officer of the District

ATTEST:

By:_____________________________ 

STATE OF COLORADO
COUNTY OF WELD   
MORGAN HILL METROPOLITAN DISTRICT NO. 1

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference on Thursday, October 23, 2025, as recorded in the official record of the 
proceedings of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name this ____ day of October, 
2025. 

Signature 

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money 
and Certifying Mill Levies for the Calendar Year 2026] 



EXHIBIT A 

BUDGET DOCUMENT 

BUDGET MESSAGE





MORGAN HILL METROPOLITAN DISTRICT NO. 1 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2026 



12/1/25

ACTUAL ESTIMATED BUDGET 

2024 2025 2026

BEGINNING FUND BALANCES 69,458$         144,901$       149,868$       

REVENUES

    Property taxes 463,343.00    436,000         442,948         

    Specific ownership taxes 16,779 19,155 17,718 

    Interest income 24,293 9,500 5,000 

    Other revenue - - 1,734 

Total revenues 504,415         464,655         467,400         

Total funds available 573,873         609,556         617,268         

EXPENDITURES

General Fund 428,972         459,688         110,000         

Debt Service Fund - - 365,000         

Total expenditures 428,972         459,688         475,000         

Total expenditures and transfers out 

requiring appropriation 428,972         459,688         475,000         

ENDING FUND BALANCES 144,901$       149,868$       142,268$       

EMERGENCY RESERVE 5,000$       3,600$       3,100$       

AVAILABLE FOR OPERATIONS 139,901         146,268         139,168         

TOTAL RESERVE 144,901$       149,868$       142,268$       

MORGAN HILL METROPOLITAN DISTRICT NO. 1

SUMMARY

2026 BUDGET

 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See summary of significant assumptions. 
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ACTUAL ESTIMATED BUDGET 

2024 2025 2026

ASSESSED VALUATION

Residential 6,171,500$    6,278,250$    6,522,060$     

Commercial 450 620 950 

State assessed 80,270 79,070 103,020 

Vacant land 346,710         305,980         60,830 

Oil and gas 679,960         226,630         362,740 

Certified Assessed Value 7,278,890$    6,890,550$    7,049,600$     

MILL LEVY

General 19.102 13.457 13.285

Debt Service 44.571 49.818 49.548

Total mill levy 63.673 63.275 62.833

PROPERTY TAXES

General 139,041$       92,726$         93,654$      

Debt Service 324,427         343,274         349,294 

Levied property taxes 463,468         436,000         442,948 
Adjustments to actual/rounding (125) - - 

Budgeted property taxes 463,343$       436,000$       442,948$        

BUDGETED PROPERTY TAXES

General 139,004$       92,725$         93,654$      

Debt Service 324,339         343,275         349,294 

463,343$       436,000$       442,948$        

MORGAN HILL METROPOLITAN DISTRICT NO. 1

PROPERTY TAX SUMMARY INFORMATION

2026 BUDGET

 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See summary of significant assumptions. 
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ACTUAL ESTIMATED BUDGET 

2024 2025 2026

BEGINNING FUND BALANCES 69,458$         144,901$       149,868$     

REVENUES

    Property taxes 463,343         436,000         93,654 

    Specific ownership taxes 16,779 19,155 3,746 

    Interest income 24,293 9,500 5,000 

Total revenues 504,415         464,655         102,400 

Total funds available 573,873         609,556         252,268 

EXPENDITURES

General and administrative

    Accounting 40,585 39,000 40,000 

    Auditing 6,800 7,314 8,000 

    County Treasurer's Fee 7,189 6,544 1,405 

    Directors' fees 40 40 40 

    Dues and memberships 1,827 3,259 4,000 

    Insurance 14,057 25,652 28,500 

    District management 2,473 5,000 5,500 

    Legal 16,789 13,000 15,000 

    Miscellaneous 2,094 1,000 2,000 

    Election - 5,471 - 

    Contingency - - 5,555 

    Transfers to District No. 3 337,118         353,408         - 

Total expenditures 428,972         459,688         110,000 

Total expenditures and transfers out 

requiring appropriation 428,972         459,688         110,000 

ENDING FUND BALANCES 144,901$       149,868$       142,268$     

EMERGENCY RESERVE 5,000$       3,600$       3,100$     

AVAILABLE FOR OPERATIONS 139,901         146,268         139,168 

TOTAL RESERVE 144,901$       149,868$       142,268$     

For the Years Ended and Ending December 31,

MORGAN HILL METROPOLITAN DISTRICT NO. 1

GENERAL FUND 

2026 BUDGET

 WITH 2024 ACTUAL AND 2025 ESTIMATED

See summary of significant assumptions. 
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ACTUAL ESTIMATED BUDGET 

2024 2025 2026

BEGINNING FUND BALANCES -$     -$  -$  

REVENUES

    Property taxes - - 349,294          

    Specific ownership taxes - - 13,972 

    Other revenue - - 1,734 

Total revenues - - 365,000          

Total funds available - - 365,000          

EXPENDITURES

General and administrative

    County Treasurer's Fee - - 5,239 

    Contingency - - 1,734 

    Transfers to District No. 3 - - 358,027          

Total expenditures - - 365,000          

Total expenditures and transfers out 

requiring appropriation - - 365,000          

ENDING FUND BALANCES -$     -$  -$  

MORGAN HILL METROPOLITAN DISTRICT NO. 1

DEBT SERVICE FUND 

2026 BUDGET

 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See summary of significant assumptions. 
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MORGAN HILL METROPOLITAN DISTRICT NO. 1 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

In accordance with its Service Plan, Morgan Hill Metropolitan District No. 1 (the “District”) was formed to 
provide for the planning, design, acquisition, construction, installation, redevelopment, maintenance and 
financing of the public improvements for a portion of the property known as “Morgan Hill,” which is located 
in Erie, Colorado. Such public improvements include, but are not limited to, streets, traffic and safety 
controls, water, storm and sanitary sewer, utilities and parks and recreation improvements. 

The Service Plan, as amended in 2017, permits the District to impose a maximum mill levy on the taxable 
property within its boundaries as a primary source of revenue for the construction and maintenance of 
public improvements, repayment of debt and operational costs. The Service Plan also provides a 
combined total debt issuance limitation in an aggregate principal amount not to exceed $35,000,000 for 
Morgan Hill Metropolitan District Nos. 1, 2 and 3. 

The District has no employees and all operations and administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results because events and 
circumstances frequently do not occur as expected, and those differences may be material.  

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors.  The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax 
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the District.  

For property tax collection year 2026, HB24B-1001 set the assessment rates as follows: 

Category Rate Category Rate
Single-Family Residential 6.25% Agricultural Land 27.00% 

Multi-Family Residential 6.25% Renewable Energy Land 27.00% 

Commercial 27.00% Vacant Land 27.00% 

Industrial 27.00% Personal Property 27.00% 

Lodging 27.00%  State Assessed 27.00%
Oil & Gas Production 87.50% 
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MORGAN HILL METROPOLITAN DISTRICT NO. 1 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues – (continued) 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 4.00% of the property taxes collected. 

Interest Income 

Interest earned on the District’s available funds has been estimated based on an average interest rate of 
approximately 4.00%. 

Expenditures 

General and Administrative 

General and administrative expenditures include the services necessary to maintain the District's 
administrative viability such as legal, accounting, insurance, and other administrative expenses. 

Intergovernmental Transfers 

The District is obligated to impose a mill levy which will be sufficient to promptly and fully pay amounts to 
Morgan Hill Metropolitan District No. 3 (“District No. 3). The District is required to remit property taxes 
derived from such mill levy, together with specific ownership taxes applicable to property within the District 
less County Treasurer Fees, to District No. 3. The District anticipates transferring funds to District No. 3, 
as shown in the Debt Service Fund budget for payments on Bonds. 

Debt and Leases 

The District has no debt or leases. 

Reserves 

Emergency Reserve 

The District has provided for an emergency reserve fund equal to at least 3% of fiscal year spending as 
defined under TABOR. 

This information is an integral part of the accompanying budget. 
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RESOLUTION 
ADOPTING BUDGET, AND APPROPRIATING SUMS OF MONEY 

AND CERTIFYING MILL LEVIES FOR THE CALENDAR YEAR 2026
 

   

The Board of Directors of Morgan Hill Metropolitan District No. 2 (the “Board”), Town 

of Erie, Weld County, Colorado (the “District”), held a regular meeting, via teleconference on 

October 23, 2025, at the hour of 2:30 p.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S.

 

[Remainder of Page Intentionally Left Blank]
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NOTICE AS TO PROPOSED 2026 BUDGET 

 



roncE ot PllBttc hEl'l{G ox TxE ptotolEo 2026 BUoGET
At{D

NOTTCE Of tuatrc l{aAflXG Oti lt{E ATaETDED 2025 AUDGE

uyil858a57r

707-2699 or l(7lr) 359.{sa0

Prairie Mountain Media, LLC

PUBLISHER'S AFFIDAVIT

County oI Boulder
State of Colorado

ThG underslgnod, _-.AgeIL, b€lng flrsr duly sworn
und6r oath, states and affirms as follows:

/s/ vl8,"Pc
Atlorneys at Law

Publlsh€<l Colon& tlon€tom Weekly &ober t, 2025 - 2!!6492

BY ORDER OF THE SOARD OF oIfiECTORSI
uorc^t l{u. METnorouraN Drsrnlct roi
r.r-, duasl.mu.l.l.al..rn.ratinn and.6lni.al
subdrvkion ot !he <rate ofcolorado

1. He/she is the legal Advorll6lng Rsviewer of
Pralria Mountain Media LLc, publlsher oftho
Colondo HoBetown.

2. fhe Colotado Hofietow, ls a nowspaper
of goneral circulation that has bo€n published
conlinuou3ly and wilhout lntenuptlon tor at least
fifg-two we€ks ln AouldorCounty and
meet3 lhe legalrequislts8 for a legal newspap6r
under Colo. Rev, Stat.24.70.103-

3. The notice that ls attached heroto is a true copy,
publlshed in the Colorado Hom€tow,
ln Boulder County on tho lollowing dale(s):

Sub.crlbed and swDm to E€ b.lore me thi6

l€r "^,.,Nt1y)or.MS

Oct 1.2025

Signature

Notary Public

SHAYTA NAJERA
I{OTARY PIJBLIC

STATE OF COLORADO
NOTARY rD 2017r03196{i

MY COMMISSION EXPIRES JULY 31,2029

Ad Numb€r:
1051175

2135492
554.12
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WHEREAS, the Board has appointed its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and 

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was available for inspection by the public at a designated place, a public hearing 

was held and interested electors of the District were provided a public comment period and given 

the opportunity to file any objections to the proposed budget prior to the final adoption of the 

budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2026.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy of Property Taxes.  The Board does hereby certify the levy of property 

taxes for collection in 2026 as more specifically set out in the budget attached hereto. 

Section 3. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 
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Section 4. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant, or other designee to certify to the Board of County Commissioners of Weld

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law.

Section 5. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated from the revenue of each fund for the purposes stated.

Section 6. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year.

Section 7. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 

  



5 
1130.0015; Q6RSSS5ZAJDU-1711910839-59228

ADOPTED OCTOBER 23, 2025. 

DISTRICT:

MORGAN HILL METROPOLITAN DISTRICT 
NO. 2, quasi-municipal corporations and political 
subdivisions of the State of Colorado 

By:
Officer of the District

ATTEST:

By:_____________________________ 

STATE OF COLORADO
COUNTY OF WELD   
MORGAN HILL METROPOLITAN DISTRICT NO. 2 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference on Thursday, October 23, 2025, as recorded in the official record of the 
proceedings of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name this ____ day of October, 
2025. 

Signature 

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money 
and Certifying Mill Levies for the Calendar Year 2026] 



EXHIBIT A 

BUDGET DOCUMENT 

BUDGET MESSAGE





MORGAN HILL METROPOLITAN DISTRICT NO. 2 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2026 



12/1/25

ACTUAL ESTIMATED BUDGET 

2024 2025 2026

ASSESSED VALUATION

Residential 3,935,440$    6,231,330$    6,207,990$     

Commercial - 490 880 

State assessed 57,120 55,300 82,420 

Vacant land 193,860         440 430 

Oil and Gas 7,347,980      3,881,750      3,156,070       

Certified Assessed Value 11,534,400$  10,169,310$  9,447,790$     

MILL LEVY

Debt Service 61.737 58.847 59.065

Total mill levy 61.737 58.847 59.065

PROPERTY TAXES

Debt Service 712,099$       598,433$       558,034$        

Levied property taxes 712,099         598,433         558,034          

Adjustments to actual/rounding (15,327)          1 - 

Refunds and abatements (990) - - 

Budgeted property taxes 695,782$       598,434$       558,034$        

BUDGETED PROPERTY TAXES

Debt Service 695,782$       598,434$       558,034$        

695,782$       598,434$       558,034$        

MORGAN HILL METROPOLITAN DISTRICT NO. 2

PROPERTY TAX SUMMARY INFORMATION

2026 BUDGET

 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See summary of significant assumptions. 
1



12/1/25

ACTUAL ESTIMATED BUDGET 

2024 2025 2026

BEGINNING FUND BALANCES 50,278$         63,670$         -$      

REVENUES

    Property taxes 695,782         598,434         558,034         

    Specific ownership taxes 25,780 26,291 22,321 

  Interest income 13,506 6,000 2,500 

    Other revenue - 2,605 2,145 

Total revenues 735,068         633,330         585,000         

Total funds available 785,346         697,000         585,000         

EXPENDITURES

General and administrative

    County Treasurer's Fee 10,668 8,977 8,371 

    Contingency - 2,605 2,145 

    Transfers to District No. 3 711,008         685,418 574,484         

Total expenditures 721,676         697,000         585,000         

Total expenditures and transfers out 

requiring appropriation 721,676         697,000         585,000         

ENDING FUND BALANCES 63,670$         -$     -$   

EMERGENCY RESERVE 500$      -$     -$   

AVAILABLE FOR OPERATIONS 63,170 - - 

TOTAL RESERVE 63,670$         -$     -$   

For the Years Ended and Ending December 31,

MORGAN HILL METROPOLITAN DISTRICT NO. 2

GENERAL FUND 

2026 BUDGET

 WITH 2024 ACTUAL AND 2025 ESTIMATED

See summary of significant assumptions. 
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MORGAN HILL METROPOLITAN DISTRICT NO. 2 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

In accordance with its Service Plan, Morgan Hill Metropolitan District No. 2 (the “District”) was formed to 
provide for the planning, design, acquisition, construction, installation, redevelopment, maintenance and 
financing of the public improvements for a portion of the property known as “Morgan Hill,” which is located 
in Erie, Colorado. Such public improvements include, but are not limited to, streets, traffic and safety 
controls, water, storm and sanitary sewer, utilities and parks and recreation improvements. 

The Service Plan, as amended in 2017, permits the District to impose a maximum mill levy on the taxable 
property within its boundaries as a primary source of revenue for the construction and maintenance of 
public improvements, repayment of debt and operational costs. The Service Plan also provides a 
combined total debt issuance limitation in an aggregate principal amount not to exceed $35,000,000 for 
Morgan Hill Metropolitan District Nos. 1, 2 and 3. 

The District has no employees and all operations and administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results because events and 
circumstances frequently do not occur as expected, and those differences may be material.  

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors.  The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax 
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the District.  

For property tax collection year 2026, HB24B-1001 set the assessment rates as follows: 

Category Rate Category Rate
Single-Family Residential 6.25% Agricultural Land 27.00% 

Multi-Family Residential 6.25% Renewable Energy Land 27.00% 

Commercial 27.00% Vacant Land 27.00% 

Industrial 27.00% Personal Property 27.00% 

Lodging 27.00%  State Assessed 27.00%
Oil & Gas Production 87.50% 
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MORGAN HILL METROPOLITAN DISTRICT NO. 2 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues – (continued) 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 4.00% of the property taxes collected. 

Interest Income 

Interest earned on the District’s available funds has been estimated based on an average interest rate of 
approximately 4.00%. 

Expenditures 

Intergovernmental Transfers 

The District is obligated to impose a mill levy which will be sufficient to promptly and fully pay amounts to 
Morgan Hill Metropolitan District No. 3 (“District No. 3). The District is required to remit property taxes 
derived from such mill levy, together with specific ownership taxes applicable to property within the District 
less County Treasurer Fees, to District No. 3. The District anticipates transferring funds to District No. 3, 
as shown in the Debt Service budget for payments on Bonds. 

Debt and Leases 

The District has no debt or leases. 

Reserves 

Emergency Reserve 

The District has provided for an emergency reserve fund equal to at least 3% of fiscal year spending as 
defined under TABOR. 

This information is an integral part of the accompanying budget. 
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RESOLUTION 
ADOPTING BUDGET, AND APPROPRIATING SUMS OF MONEY 

AND CERTIFYING MILL LEVIES FOR THE CALENDAR YEAR 2026
 

   

The Board of Directors of Morgan Hill Metropolitan District No. 3 (the “Board”), Town 

of Erie, Weld County, Colorado (the “District”), held a regular meeting, via teleconference on 

October 23, 2025, at the hour of 2:30 p.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S.

 

[Remainder of Page Intentionally Left Blank]
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NOTICE AS TO PROPOSED 2026 BUDGET 

 



roncE ot PllBttc hEl'l{G ox TxE ptotolEo 2026 BUoGET
At{D

NOTTCE Of tuatrc l{aAflXG Oti lt{E ATaETDED 2025 AUDGE

uyil858a57r

707-2699 or l(7lr) 359.{sa0

Prairie Mountain Media, LLC

PUBLISHER'S AFFIDAVIT

County oI Boulder
State of Colorado

ThG underslgnod, _-.AgeIL, b€lng flrsr duly sworn
und6r oath, states and affirms as follows:

/s/ vl8,"Pc
Atlorneys at Law

Publlsh€<l Colon& tlon€tom Weekly &ober t, 2025 - 2!!6492

BY ORDER OF THE SOARD OF oIfiECTORSI
uorc^t l{u. METnorouraN Drsrnlct roi
r.r-, duasl.mu.l.l.al..rn.ratinn and.6lni.al
subdrvkion ot !he <rate ofcolorado

1. He/she is the legal Advorll6lng Rsviewer of
Pralria Mountain Media LLc, publlsher oftho
Colondo HoBetown.

2. fhe Colotado Hofietow, ls a nowspaper
of goneral circulation that has bo€n published
conlinuou3ly and wilhout lntenuptlon tor at least
fifg-two we€ks ln AouldorCounty and
meet3 lhe legalrequislts8 for a legal newspap6r
under Colo. Rev, Stat.24.70.103-

3. The notice that ls attached heroto is a true copy,
publlshed in the Colorado Hom€tow,
ln Boulder County on tho lollowing dale(s):

Sub.crlbed and swDm to E€ b.lore me thi6

l€r "^,.,Nt1y)or.MS

Oct 1.2025

Signature

Notary Public

SHAYTA NAJERA
I{OTARY PIJBLIC

STATE OF COLORADO
NOTARY rD 2017r03196{i

MY COMMISSION EXPIRES JULY 31,2029

Ad Numb€r:
1051175

2135492
554.12
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WHEREAS, the Board has appointed its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and 

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was available for inspection by the public at a designated place, a public hearing 

was held and interested electors of the District were provided a public comment period and given 

the opportunity to file any objections to the proposed budget prior to the final adoption of the 

budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2026.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy of Property Taxes.  The Board does hereby certify the levy of property 

taxes for collection in 2026 as more specifically set out in the budget attached hereto. 

Section 3. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 



4 
1130.0015; Q6RSSS5ZAJDU-1711910839-59228 

Section 4. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant, or other designee to certify to the Board of County Commissioners of Weld

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law.

Section 5. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated from the revenue of each fund for the purposes stated.

Section 6. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year.

Section 7. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED OCTOBER 23, 2025. 

DISTRICT:

MORGAN HILL METROPOLITAN DISTRICT 
NO. 3, quasi-municipal corporations and political 
subdivisions of the State of Colorado 

By:
Officer of the District

ATTEST:

By:_____________________________ 

STATE OF COLORADO
COUNTY OF WELD   
MORGAN HILL METROPOLITAN DISTRICT NO. 3

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference on Thursday, October 23, 2025, as recorded in the official record of the 
proceedings of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name this ____ day of October, 
2025. 

Signature 

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money 
and Certifying Mill Levies for the Calendar Year 2026] 



EXHIBIT A 

BUDGET DOCUMENT 

BUDGET MESSAGE





MORGAN HILL METROPOLITAN DISTRICT NO. 3 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2026 



12/1/25

ACTUAL ESTIMATED BUDGET 

2024 2025 2026

ASSESSED VALUATION

Residential 41,090$     6,155,060$     9,061,150$     

Commercial 160 - 530 

Agricultural 10 10 10 

State assessed 24,630 32,310 65,280 
Vacant land 1,934,220 503,540 20 

Oil and Gas 14,903,750 8,545,900 6,054,060       

Certified Assessed Value 16,903,860$   15,236,820$   15,181,050$   

MILL LEVY

Debt Service 59.467 56.008 58.213

Total mill levy 59.467 56.008 58.213

PROPERTY TAXES

Debt Service 1,005,222$     853,384$     883,734$        

Levied property taxes 1,005,222 853,384 883,734          
Adjustments to actual/rounding (16,348) - - 

Refunds and abatements - (578) - 

Budgeted property taxes 988,874$     852,806$     883,734$        

BUDGETED PROPERTY TAXES

Debt Service 988,874$     852,806$     883,734$        

988,874$     852,806$     883,734$        

MORGAN HILL METROPOLITAN DISTRICT NO. 3

PROPERTY TAX SUMMARY INFORMATION

2026 BUDGET

 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See summary of significant assumptions. 
1



12/1/25

ACTUAL ESTIMATED BUDGET 

2024 2025 2026

BEGINNING FUND BALANCES 3,709,414$    2,519,557$    2,373,516$    

REVENUES

Property taxes 988,874         852,806         883,734         

Specific ownership taxes 36,391 37,491 35,349 

Interest income 166,925         110,000         52,500 

Transfers from District No. 1 337,118         353,408         358,027         

Transfers from District No. 2 711,008         685,418         574,484         

Other revenue 12,064 - - 

Total revenues 2,252,380      2,039,123      1,904,094      

Total funds available 5,961,794      4,558,680      4,277,610      

EXPENDITURES

General, administrative, and operations

Construction management 75,353 61,000 - 

County Treasurer's fee 14,834 12,794 13,256 

Landscaping 8,970 - - 

Letter of Credit expense 10,757 20,623 - 

Contingency - - 1,283 

Debt service

Bond interest - Series 2021A 752,250         752,250         751,650         

Bond principal - Series 2021A - 20,000 220,000         

Bond interest - Series 2021B 223,629         380,000 1,200,000      

Bond interest - Series 2021C 269,484         718,035 556,811         

Bond principal - Series 2021C 1,100,746      - - 

Paying agent fees 7,000 7,000 7,000 

Capital projects

Capital outlay 979,214         213,462         50,000 

Total expenditures 3,442,237      2,185,164      2,800,000      

Total expenditures and transfers out 

requiring appropriation 3,442,237      2,185,164      2,800,000      

ENDING FUND BALANCES 2,519,557$    2,373,516$    1,477,610$    

EMERGENCY RESERVE 67,600$         61,200$         57,200$         

DEBT SERVICE RESERVE FUND - 2021A 1,375,917      1,375,917      1,375,917      

PUBLIC IMPROVEMENTS WARRANTY 345,085         50,000 - 

AVAILABLE FOR OPERATIONS 730,955         886,399         44,493 

TOTAL RESERVE 2,519,557$    2,373,516$    1,477,610$    

For the Years Ended and Ending December 31,

MORGAN HILL METROPOLITAN DISTRICT NO. 3

GENERAL FUND 

2026 BUDGET

 WITH 2024 ACTUAL AND 2025 ESTIMATED

See summary of significant assumptions. 
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MORGAN HILL METROPOLITAN DISTRICT NO. 3 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

In accordance with its Service Plan, Morgan Hill Metropolitan District No. 3 (the “District”) was formed to 
provide for the planning, design, acquisition, construction, installation, redevelopment, maintenance and 
financing of the public improvements for a portion of the property known as “Morgan Hill,” which is located 
in Erie, Colorado. Such public improvements include, but are not limited to, streets, traffic and safety 
controls, water, storm and sanitary sewer, utilities and parks and recreation improvements. 

The Service Plan, as amended in 2017, permits the District to impose a maximum mill levy on the taxable 
property within its boundaries as a primary source of revenue for the construction and maintenance of 
public improvements, repayment of debt and operational costs. The Service Plan also provides a 
combined total debt issuance limitation in an aggregate principal amount not to exceed $35,000,000 for 
Morgan Hill Metropolitan District Nos. 1, 2 and 3. 

The District has no employees and all operations and administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. All activity is accounted for in the General Fund. The assumptions disclosed herein are those 
that the District believes are significant to the budget. There will usually be differences between the 
budget and actual results because events and circumstances frequently do not occur as expected, and 
those differences may be material.  

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors.  The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax 
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the District.   

For property tax collection year 2026, HB24B-1001 set the assessment rates as follows: 

Category Rate Category Rate

Single-Family Residential 6.25% Agricultural Land 27.00% 

Multi-Family Residential 6.25% Renewable Energy Land 27.00% 

Commercial 27.00% Vacant Land 27.00% 

Industrial 27.00% Personal Property 27.00% 

Lodging 27.00%  State Assessed 27.00%
Oil & Gas Production 87.50% 

3



MORGAN HILL METROPOLITAN DISTRICT NO. 3 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues – (continued) 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 4.00% of the property taxes collected. 

Intergovernmental Transfers 

The District anticipates receiving funds from Morgan Hill Metropolitan District Nos. 1 and 2 to be used for 
payments on Bonds (detailed below).   

Interest Income 

Interest earned on the District’s available funds has been estimated based on an average interest rate of 
approximately 4.50%. 

Expenditures 

Debt Service 

The District’s anticipated debt service payments have been estimated based on the debt service to 
maturity requirements. 

Debt and Leases 

On November 10, 2021, the District issued the (i) Series 2021A, General Obligation Refunding and 
Improvement Bonds in the aggregate principal amount of $20,030,000; and (ii) Series 2021B, 
Subordinate General Obligation Refunding and Improvements Bonds in the aggregate principal amount 
of $5,850,000 for the purposes of (i) refunding all amounts on the District’s Series 2018B Limited Tax 
Revenue Note Payable; (ii) funding a Project Fund for future capital improvements; (iii) funding a Reserve 
Fund for the 2021A Senior Bonds; (iv) funding a Capitalized Interest Fund for the 2021A Senior Bonds; 
and (v) paying costs of issuance in connection with the 2021A Senior Bonds and the 2021B Subordinate 
Bonds. Pursuant to the Pledge Agreement dated November 1, 2021, District Nos. 1 and 2 are to remit 
pledged revenues to the District for debt service payments on the 2021A Senior Bonds and 2021B 
Subordinate Bonds. 

On December 9, 2021, the District issued the Series 2021C Junior Lien draw down facility in the maximum 
aggregate amount of $5,000,000 for the purpose of funding remaining costs of public improvements. The 
2021C junior lien bonds will be repaid from ad valorem revenue associated with oil and gas revenue and 
a pledge of oil and gas revenue from Morgan Hill Metropolitan District Nos. 1 and 2.  

The District has no leases. 
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MORGAN HILL METROPOLITAN DISTRICT NO. 3 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Reserves 

Emergency Reserve 

The District has provided for an emergency reserve fund equal to at least 3% of fiscal year spending as 
defined under TABOR. 

Debt Service Reserve 

The District maintains a Debt Service Reserve as required by the issuance of the 2021A Senior Bonds. 

This information is an integral part of the accompanying budget. 
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Year Ended
December 31, Principal Interest Total

2026 220,000$         751,650$           971,650$         
2027 285,000 745,050 1,030,050        
2028 325,000 736,500 1,061,500        
2029 335,000 726,750 1,061,750        
2030 380,000 716,700 1,096,700        
2031 390,000 705,300 1,095,300        
2032 435,000 693,600 1,128,600        
2033 450,000 678,375 1,128,375        
2034 500,000 662,625 1,162,625        
2035 520,000 645,125 1,165,125        
2036 570,000 626,925 1,196,925        
2037 590,000 606,975 1,196,975        
2038 650,000 586,325 1,236,325        
2039 670,000 563,575 1,233,575        
2040 735,000 540,125 1,275,125        
2041 760,000 514,400 1,274,400        
2042 825,000 487,800 1,312,800        
2043 855,000 454,800 1,309,800        
2044 935,000 420,600 1,355,600        
2045 970,000 383,200 1,353,200        
2046 1,050,000        344,400 1,394,400        
2047 1,090,000        302,400 1,392,400        
2048 1,180,000        258,800 1,438,800        
2049 1,225,000        211,600 1,436,600        
2050 1,320,000        162,600 1,482,600        
2051 2,745,000        109,800 2,854,800        

20,010,000$    13,636,000$      33,646,000$    

MORGAN HILL METROPOLITAN DISTRICT NO. 3
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

Principal due December 1

General Obligation (Limited Tax)

Series 2021A
Dated November 10, 2021

Interest Rate of 3.00-4.00%
Payable June 1 and December 1

$20,030,000

Refunding Bonds and Improvement Bonds

See summary of significant assumptions. 
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CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer. 

February 25, 2026 

Board of Directors 
Morgan Hill Metropolitan District No. 1 
Weld County, Colorado  

The accompanying Application for Exemption from Audit (�Application�) was prepared by 
CliftonLarsonAllen, LLP in a format prescribed by the Colorado Office of the State Auditor which may differ 
from accounting principles generally accepted in the United States of America.  The application is intended 
solely for the information and use of the Colorado Office of the State Auditor and is not intended to be 
and should not be used by anyone other than this specified party.  
 
 

 





January 22, 2026























































CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer. 

January 22, 2026 

Board of Directors 
Morgan Hill Metropolitan District No. 2 
Weld County, Colorado  

The accompanying Application for Exemption from Audit (�Application�) was prepared by 
CliftonLarsonAllen, LLP in a format prescribed by the Colorado Office of the State Auditor which may differ 
from accounting principles generally accepted in the United States of America.  The application is intended 
solely for the information and use of the Colorado Office of the State Auditor and is not intended to be 
and should not be used by anyone other than this specified party.  
 
 

 




























































